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Course Description

The relationship between the economy and society, or between the economic and the social, is a theme that has long interested sociologists. This course explores the relationship between economy and society by asking what a sociological perspective brings to our understanding of economic processes and economic organizations. We will also explore how the theoretical and methodological approaches of sociology differ from those orienting the discipline of economics, as well as what is at stake in these differences. The first part of the course approaches these questions through a set of classical texts by key authors: Adam Smith, Karl Marx, Max Weber, Karl Polanyi and Joseph Schumpeter. In the second part of the course, we will shift our focus to the present, examining current research in the subfield of economic sociology and asking how the work of contemporary economic sociologists is informed by the classical texts that we read. Specifically, we will focus on research addressing four core concepts for analyzing economic activity: class (what is it, and why should we care?), networks (how do we define networks and how are they different from other forms of economic organization), markets (where do they come from and how do they work?), and development (what is the relationship between institutions and development, and how do institutions differ across countries?) 
Although this is not formally a seminar, I would like to incorporate as much discussion of the material as is possible. It is critical that students arrive to class prepared to discuss the day’s assigned readings. This means that all students need to do the readings listed on the syllabus for each date before the class meets. Some of these readings will be more dense or longer than others, but let me emphasize that timely and careful completion of these readings and participation in our weekly class discussions is critical for success in this course. 
You should purchase three books: Weber’s The Protestant Ethic and the Spirit of Capitalism, Polanyi’s The Great Transformation and Schumpeter’s Capitalism, Socialism, Democracy. These are available at the CU bookstore. The rest of the readings will be available on-line through CULearn, so you can access, read, and print these materials independently. 
Here are the components of the course on which you will be graded:
Attendance and participation (15% of final grade)

The most important factors affecting success in this course are regular attendance and consistent participation. Attendance is a necessary but not sufficient condition for doing well on this portion of the final courser grade, since in addition to being physically present in class students are also expected to meaningfully participate in discussions. This, in turn, requires that you complete the readings assigned for each class. On average, you can expect to do 50 to 100 pages of reading a work for this course. I want to emphasize the importance of reading and discussion as fundamental components of this course; if you do not like to read and discuss texts in a classroom setting, then this not the course for you.

Attendance will be taken regularly. Attendance will be taken at each class meeting. You should remember that attendance and participation counts for a full fifth of your grade and you will be unable to earn the maximum attendance and participation points if you miss more than a few classes. In addition, more than three unexcused absences will negatively impact your final grade as follows (please note that these deductions are from your final grade—not the attendance portion of your grade):
4-5 absences: 5% reduction of final grade
6-7 absences: 10% reduction of final grade

8-9 absences: 15% reduction of final grade

10+ absences: failure of the course
 Reading Response Essays (10% each for a total of 30% of the final grade)

One of the major objectives of this course is to demonstrate how the concepts that we are discussing can be applied to “everyday, real life.” The current events write-ups are intended to further this objective by asking you to relate the course material to contemporary discussions of economic or socio-economic issues in the media. Three times throughout the course I will give you a topic, and ask you to write a short (maximum five page paper) exploring the relevance of this topic to some current event or issue. For example, for the first assignment, I will ask you to find two references to “the invisible hand” in any newspaper or magazine article (The New York Times and the Wall Street Journal are particularly good sources for such articles), and then, based on our reading and discussion of Wealth of Nations, critically evaluate how well Adam Smith’s thought is represented in those articles. The due dates for these essays, which also appear on the syllabus, are January 20, February 17, and April 12.
Mid-term Exam (25% of the final grade)

The mid-term is a take-home exam that will be distributed on March 10 and due on March 17. It will consist of two questions that will be answered in essays of three to four pages each. 
 Final Exam (30% of the final grade)

The final, cumulative exam for this course is Thursday, May 5th from 10:30 A.M. until 1:00 P.M. All students must take the exam on this date and time, so please make end of semester travel plans accordingly. The only exception to this rule is in the event of a conflicting exam.
Course Policies
Excused absences: Policies with regard to excused absences are listed below. Absences for any other reason should be discussed with me. 
University athletics: 
Please provide an email or letter from your coach or athletic director noting the dates of events that conflict with class time. Since season schedules are set in advance, this information should be provided within the first three weeks of the semester. 
Religious observance: 
An email or letter stating the date and name of the religious observance in question must be presented ahead of time. 
Incapacitating illness:
Please provide a doctor’s note with specific dates that you were ill and absent from class or unable to complete assigned work. 
Late work: No late papers will be accepted and no make-up exams will be given without a doctor’s excuse or other evidence of a legitimate emergency. Anyone foreseeing a conflict with regard to any of the assignments should see me as soon as possible to discuss the possibility of an extension. Also, please note that all written work (the current event write-ups, mid-term exam, and final paper) must be submitted in hard copy format. No assignments will be accepted via email.
Disabilities and accommodations: If you qualify for accommodations because of a disability, please submit to me a letter from Disability Services as soon as possible after the beginning of the semester so that we can be sure your needs be addressed. 

Honor Code: All students of the University of Colorado at Boulder are responsible for knowing and adhering to the academic integrity policy of this institution. Violations of this policy may include: cheating, plagiarism, aid of academic dishonesty, fabrication, lying, bribery, and threatening behavior. All incidents of academic misconduct shall be reported to the Honor Code Council. Students who are found to be in violation of the academic integrity policy will be subject to non-academic sanctions (including but not limited to university probation, suspension, or expulsion). In addition, plagiarism or other serious violations of the Honor Code will result in failure of the course.
Syllabus
January 11: What is economic sociology anyway?
Hirsch, Paul, Stuart Michaels, and Ray Friedman (1990) “Clean Models versus Dirty Hands: Why Economics is Different from Sociology.” Pp. 39-56 in Structures of Capital: The Social Organization of the Economy, Sharon Zukin and Paul DiMaggio (eds.) Cambridge: Cambridge University Press. 
Part I: Classics of Economic Sociology  
January 13, 18 and 20: Smith and the foundations of political economy

Smith, Adam (1994) [1776] The Wealth of Nations. New York: The Modern Library, pp. 1-61, 73-99, and 114-165. 
First essay due on Jan. 20th 
January 25, 27, and February 1: Marx’s critique of political economy

Marx, Karl (1978) “The Grundrisse” and “Economic and Philosophic Manuscripts of 1848.” Pp. 221-261 and 66-105 in The Marx-Engels Reader, Robert C. Tucker (ed.) New York: W.W. Norton and Company.
February 3 and 8: Weber I 
Weber, Max (1978) [1922] “Sociological Categories of Economic Action.” Pp. 63-111 in Economy and Society. Berkeley, CA: University of California Press. 
February 10, 15, and 17: Weber II

Weber, Max. (2003) [1905] The Protestant Ethic and the Spirit of Capitalism. New York: Dover, pp. 13-126. 

Collins, Randall (2001) “Weber’s last theory of capitalism: a systematization.” Pp. 379-400 in Granovetter and Swedberg, eds., The Sociology of Economic Life. Boulder: Westview Press. 

Second Essay due February 17th 
February 22, 24, March 1 and 3: Polanyi

Polanyi, Karl (1966) [1944] The Great Transformation. Boston: Beacon Press.
March 8, 10, 15 and 17: Schumpeter

Schumpeter, Joseph (1984) [1942] Capitalism, Socialism, and Democracy. New York: Harper Collins.
Take-home midterm exam is due at the beginning of class on March 17th.
No class March 22 and 24 due to Spring Break.
Part II: Contemporary Controversies and Current Research
March 29, 31, and April 5: Class

Weber, Max (1946) [1922] “Status Groups and Classes.” Pp. 180-195 in Gerth and Mills, eds. From Max Weber: Essays in Sociology. New York: Oxford University Press. 
NY Times (2005) Special series, “Class Matters.” Overview articles available at http://www.nytimes.com/indexes/2005/05/15/national/class/.
Jan Pakulski and Malcom Waters (1996) “The Reshaping and Dissolution of Social Class in Advanced Society.” Theory and Society 25(5): 667-691.

Erik Olin Wright (1996) “The Continuing Relevance of Class Analysis.” Theory and Society 25(5): 693-716.

April 7 and 12: Networks and organizations
Powell, Walter (1990) “Neither Market Nor Hierarchy: Network Forms of Organization.” Research in Organizational Behavior 12: 295-336. 

Dore, Ronald (2001) “Goodwill and the spirit of market capitalism.” Pp. 425-443 in Granovetter and Swedberg eds., The Sociology of Economic Life. Boulder: Westview Press. 
Williamson, Oliver (1994) “Transaction Cost Economics and Organization Theory.” Pp. 77-107 in Handbook of Economic Sociology. Princeton: Princeton University Press. 
Granovetter, Mark (1985) “Economic Action and Social Structure: The Problem of Embeddedness.” American Journal of Sociology 91(3): 481-510. 
Third essay due April 12th. 
April 14 and 19: Markets 
Geertz, Clifford (1978) “The Bazaar Economy: Information and Search in Peasant Marketing.” American Economic Review 68(2): 28-32.
Abolafia, Mitchell (2002) [1996] “Making Markets: Opportunism and Restraint on Wall Street.” Pp. 94-111 in Biggart, ed. Readings in Economic Sociology. Malden, MA: Blackwell.

Zelizer, Viviana (1978) “Human Values and the Market: The Case of Life Insurance and Death in 19th Century America. American Journal of Sociology 84(3): 591-610.
April 21, 26 and 28: Institutions and Development
Gerschenkron, Alexander (1992) [1952] “Economic backwardness in historical perspective.” Pp. 111-130 in Swedberg and Granovetter, eds. The Sociology of Economic Life. Boulder: Westview Press.
Evans, Peter ( 1989) “Predatory, Developmental, and Other Apparatuses: A Comparative Political Economy Perspective on the Third World State.” Sociological Forum 4(4): 561-587.
North, Douglass (1994) “Economic Performance Through Time.” American Economic Review 84(3): 358-368.

Hamilton, Gary and Nicole Woolsey Biggart (1992) [1988] “Market, Culture and Authority: A Comparative Analysis of Management and Organization in the Far East.” Pp. 181-221 in Swedberg and Granovetter, eds. The Sociology of Economic Life. Boulder: Westview Press.
Final Exam: Thursday, May 5th from 10:30 AM-1:00 PM.
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